CROATIA®
ocurypyBae/XXusot

AOKYMEHT CO KTYYHN UHOOPMALIUN
OBOj SOKYMEHT COAPXM KNYyUHV MHPOPMALMM 338 OCUTYPUTENEH NMPOU3BOJ 3a OCUTYpYBake Ha XMBOTOT BO BPCKa CO yAennTe BO MHBECTULUCKMTE GOHAOBU KOra OCUTYPEHWKOT ro npesemMa
WNHBECTULIMCKMOT PU3MK 1 MMa 3a LieN Aa BM MOMOrHe Npu pa3bupareTo Ha Npupojata, pusnLmTe, TPOLLOLMTE, MOXHUTE 0BUBKM 1 3arybu o4 OBOj NPOU3BOZ U Aa BM MOMOTHE Ja ro CropeamnTe co
Apyrv npoussoaun. OBOj AOKYMEHT He npeTcTaByBa MPOMOTUBEH (peknaMeH) maTtepwjas.

1. OnwTK noaaroumn

1.1 Ha3uB Ha ocuryputenHuot npoaykr - KOKO MHBECT [leTcko wTeaHO ocurypyBatbe CO Bp3yBahe€ 3a LieHaTa Ha yAenuTe Ha OTBOPEHWUOT nHBectuumckn ¢onHg H/Bb Ton bpeHaosu co
naeHTndukaumckn 6poj 9110000000127 ynpasysaHu og H1b ®oHgosn A Ckonje;
1.2 ApywTBO 3a ocUrypyBake Ha xuBoTot: Kpoauna Ocurypysame - Xusot A} Ckonje, yn.XXKenesHnuka 6p.41, 1000 Ckonje, PC MakegoHuja, MHTepHeT cTpaHuua: www.cro.mk, TenedoHm
+389 23215083 1 +389 2 3215 883; KoHTakT LeHTap: 15510 (08:00 u. — 16:00 u. cekoj paboTeH AeH);
1.3 HapnexxeH opraH 3a cynepBusuja: AreHLuja 3a CyrnepBu3mnja Ha ocurypyBatbe, ya.MakegoHwuja 6p.25, Manata Jflasap Mon Tpajkos, kaT 5, 1000 Ckonje, PC MakeAoHWja, MHTEPHET CTpaHuua
www.aso.mk, TenepoH 02 3254 050
1.4 laTym Ha axxypupate Ha aokymeHToT: 14.04.2026 rogunHa.

2. Kowm ce knyuHuUTe KapaKTepuCTUKN Ha NPou3BoAoT?
2.1 Onuc Ha ocurypyBameTo
KOKO WNHBECT [letcko wreAHO ocurypyBake (OcurypyBarbe) € MHBECTULIMCKO OCUTYpyBakbe Ha XXMBOTOT Kaj Koe [loroBapayoT ro CHOCY pU3MKOT Of, BAOXYBaHETO Kaje LITO NpemMujaTa e nojeseHa Ha
(1) Npemuja 3a ocurypyBatbe Ha XXMBOTOT - el HAMEHET 3a OCUTYPUTENHO NMOKPUTKE BO C/IyYaj Ha JOXMBYBake, (2) MNMpeMuja 3a BNOXYyBatbe, ieN Of NpemMujaTta Koj € HaMeHeT 3a KyrnyBatbe yaen BO
$OHAOT, COOABETHO Ha MPEOCTaHATUOT Aen o bpyTo-nNpemMujaTta 3a OCUIypUTENHOTO MOKPUTUE, KOja Fo COUVHYBa MHBECTULIMOHWOT el Ha NpemMujaTa, a ce KOPUCTY 3a BP3yBatbe Ha LieHaTa Ha yaenot
Ha MHBecTMUmCcKMOT GOHA, HaBeA€eH BO nosavcaTa 3a ocurypyBare. COOAHOCOT Ha Ae/IOT Ha NpemujaTa HaMeHeT 3a OCUTYPUTENHO MOKPWUTME BO C/yYaj Ha AOXWBYBak€ 1 NMpeMujaTa 3a BAOXYBatbe e
n36op Ha [loroBapayot n Moxe ga usHecysa: 20%/80%, 30%/70%, 40%/60%, 50%/50%, 60%/40%, 70%/30%, n 80%/20% oA BMCMHaTa Ha ynaTeHaTa 6pyTo-npemuja. lNpemMujaTa 3a ocurypyBate ce
nnaka eHOKpPaTHO UK noBeKekpaTHO, 1 (3) TpoLoLw 3a CNPoBejyBatbe Ha OCUTrypyBarEeTO. TpaereTo Ha OCUTypyBatbeTo Moxe ga 6uge oa 10 4o 30 rognHw.
Co npemwjaTa 3a BNIOXyBake Ce KynyBaaT y/Aenn BO OTBOPEHWNOT UHBeCTULMCKN GpoHa HITBb Ton bpergosu. BpojoT Ha yaenuTe LWITO ce KynyBa BO MHBECTULIMCKMOT GOHZ BO UMe Ha [JjoroBapayot
3aBWCM O/ LieHaTa Ha yAenunTe Ha AaTyMOT Ha KynyBatbeTo. LleHaTa Ha ygennTe Ha MHBECTULMCKMOT GOHZ Ce yTBpAyBa BO COrNacHocT co MNMpasunata Ha paboTtere v MpocnekToT Ha GpoHAoT. Bo
NpocnekToT Ha POHAOT Ce HaofaaT AeTaNHN MHPOPMALMM 38 UHBECTULIMCKMOT GOHA 1 KIYUHWTE LieNn 3a BAOXYBake Ha GoHAOT. BpeaHocTa Ha pedpepeHTHMOT 6poj yaenu He e 3arapaHTUpaHa
NPY UCTEKOT Ha OCUTypyBakeTo U Npu oTkynoT. Co 3rosieMyBatbe Ha LieHaTa Ha yAennTe Ha MHBECTULIMCKMOT GOHZ ce 3rosieMyBa U BpegHOCTa Ha pepepeHTHNOT 6poj Ha YAenuTe BAOXEH BO Me
Ha [loroBapayorT, CO HamaslyBakbe Ha LieHaTa Ha yjenunTe Ha UHBeCTULMCKMOT GpOHA, ce HaManyBa ¥ BPeAHOCTa Ha pedepeHTHUOT 6poj Ha y/ enunTe BAOXKEH BO UMe Ha [loroBapayor.
MoBpaToOT O4HOCHO UCMAaTaTa Ha OCUIypPyBaHETO 3aBUCKU Of ABVXKEHETO Ha LieHaTa Ha yaennte Ha POHAOT, HaAoMeCcToLMTe U TPOLIOLWTE Ha NPOWU3BOAOT. 3a APYrv AeTanw, BUAeTe ja cekumjata
Bupete cBecHu 3a cnegHute pusnum, Aenot Kom ce pusnuymre n ouekyBamarta of NpousBoaoT 1 genoT OcTaHaTv pesieBaHTHU MH$opmaumnn.
Bo cnyuaj Ha AoXXuBYBatbe ce ucniaka BpejHOCTa Ha MHBECTULMCKOTO NMOpTHONO MO LieHaTa Ha YAeIUTe Ha MHBECTULIMCKMOT GOHZA Ha NOCNEAHNOT AeH Ha BaXKHOCTa Ha OCUTYpyBak €TO U
ocurypeHata cyma 3a oXX1BYyBatbe HaBefeHa BO noavcata. BpeaHocta Ha pedepeHTHUOT 6poj Ha yaennTe Ha ogpefeH AaTyM e eJHaKoB Ha pedepeHTHUOT 6poj Ha yAenn MOMHOXEH CO LieHaTa Ha
yaenute Ha POHAOT Ha TOj AaTyM.
OcnrypuTenoT pesoBHO rOAULLHO Ke AoCTaByBa 40 JloroBapayoT n OCUrypeHVKOT roAULLIEH U3BELUTaj 3a CKJYYEeHUOT AOroBOp 3a OCUTYpyBake Ha XMBOTOT BO BPCKa CO YAENNTE BO UHBECTULIMCKMOT
doHA HajaoLuHa Bo pok og 30 AeHa o/ 3aBpLUYBaHETO Ha Je/loBHaTa rogunHa.
2.2 Llenn n HauMH Ha ocTBapyBatbe Ha TUe uenm
2.2.1 iHuBecTnuunckata Len Ha GOHAOT e 3rofeMyBatbe Ha BpejHOCTa Ha MMOTOT, OAHOCHO NMOPacT Ha LieHaTa Ha y/AenoT, IeAaHo Ha JOAr pok. BnoxyBauknTe uenn Ha POHAOT ce CMrypHOCT,
NIVIKBUAHOCT, 3a4yByBaH€ 1 PacT Ha BPeAHOCTa Ha yAennTe npeky MHBeCTMpake Ha MMOTOT Ha GpoHaoT HJIb Ton BpeHaoBM BO XapTun o4 BPeAHOCT U APYr MHCTPYMEHTU COTNIAcHO CO 3aKOHCKUTE
NPOMNWCK 1 OrpaHnYyBatbaTa Ha BAOXKYBaraTa HaBejeHW BO NpocnekToT Ha PoHAoT. OanykaTa 3a BNOXKYyBaHe€ ja AOHECYBa UCKyceH 1 npodecnoHaneH Tum Ha H/1b ®oHgosu A/l Ckonje Bp3 ocHOBa Ha
dyHAAMEHTANHU U TEXHUYKMN aHanM3K, Kako 1 MpoLeHKa Ha MAHUTE MPUXOAW 1 MapuyHK TeKOBU Ha oabpaHuTe upmMu. PoHAOT MHBECTMPA BO aKLMW Ha KOMMaHWW KOV ynpaByBaaT co HajcuaHuTe
6peHaoBM Bo cBeTOT. OBa € BUCTUHCKM 1360p 3a BAIOXKYBauW Kou npedepvipaat cTabuieH 1 CUrypeH pacT Ha COMCTBEHWOT Bior. VgejaTa e aa rv norneAHeme of NOMHAKOB aro/i roneMuTe CBeTCKM
Urpauy, YNMLLTO MPOU3BOAM U YCAYTN Ha CUTE HU Ce JOBPO No3HaTK 04 cekojaHeBHMOT XuBoT (Apple, Coca Cola, Google, Nike, BMW, McDonald’s, Microsoft, Visa utH.).
CpeacTBaTta Ha GOHAOT Ke B1AaT MHBECTMPaHW BO: [leno3ntu Bo oBiacTeHn 6aHkm Bo Penybavka CeBepHa MakegoHUja Kov AocneBaaT BO POk KOj HE e MOAOAT o4 eAHa roaviHa; MpeHocanemn xapTun
0f, BPeAHOCT M MHCTPYMEHTU Ha Na3apoT Ha Napu ce CMeTaaT XapTUnTe O/ BPeAHOCT Ha U3jaBaunTe Yne CeAunLUTe, OAHOCHO MpeTexHa AejHOCT ce BPLUM Ha TepuTopujaTa Ha cneAHuBe 3emju: 1.
Penybnvka CeBepHa MakegoHuja 2. [lpxasu Bo EBpona kowu ce uneHkun Ha EY, OELLJ nan LEEDTA 3. ipxxaBu HagBop o4 EBpona unm peryampaHun nasapu Ha XxapTum of BPeAHOCT Ce YNeHKN Ha
CeetckaTa pesepalivja Ha 6ep3n WFE. [lo 100 % o HeTo-BpeAHOCTa Ha DOHAOT MOXe Aa buae MHBECTMPaHa BO COMCTBEHUYKM XapTUW OZ BPEAHOCT Ha U3AaBauunTe CO CeAuLLTe, O4HOCHO NpeTexHa
AEJHOCT KOja ce BPLUM Ha TepuTopmjaTa Ha norope HaBegeHUTe Ap>aBy; MIHCTPYMEHTU Ha Na3apoT Ha Napu v3jafeHn o4 WAK 3a HUB Aa rapaHTupa Penybaunka CeBepHa MakeaoHwja, eauHULUTE Ha
nokanHaTa camoynpasa uan HapogHata 6aHka Ha Penybavika CeBepHa MakefoHuja, fp>kaBuTe uneHku Ha EY, EBponckata LeHTpanHa 6aHka 1 EBponckaTa nHBeCTMLMOHa BaHKa; U n3gajeHn og,
CTpaHa Ha V3ZaBaunTe CO YUW XapTUK Of BPEeAHOCT Ce TPryBa Ha peryanpaHuTte nasapu UAu of CcTpaHa Ha MHCTUTYLMK KOW NOA/ieXaT Ha HaA30p Ha perynaTtopHO Teslo Ha Ap>KaBuTe UneHku Ha EY vau
ce U3jaseHun o4 CTpaHa Ha UHCTUTYLMM KOW MOA/eXaT Ha HaA30p eAHakoB Ha OHOj MPOMULLAH CO 3aKOHOAABCTBOTO Ha EY; naun ce nsgaseHn oA cTpaHa Ha Apyru imua Wwro rv ogobpuna Komucwjata 3a
XapTuu of BpeaHocT Ha Peny6avka CeBepHa MakesoHWja; Y Aenu Ha ApYru oTBOpeHn MHBecTULMCcKN GpoHA0BM, perncTprparu Bo Penybanka CeBepHa MakeoHWja MW ApKaBu KOW ce YNeHKU Uan
He ce uneHkun Ha EY n Ha OELLJ, unjaito npoBu3wja 3a ynpaByBake He HagMyHyBa 3 % O/ HeTO-BPeAHOCTa Ha MMOTOT Ha TOj GpOHA Ha roAmnLHO HMBO. HajmHory Ao 10% o4 MMOTOT Ha POHAOT MOXe
Aa buae BNOXEH BO YN Ha APYrn OTBOPEHU MHBECTULIMCKM GOHAO0BM 1 Mapyn Ha cmeTKa. MprUXoAnTe 04 MHCTPYMEHTUTE (AVBUAEHAN N KamaTui) BO KOW Ce BJIOXeHU cpejcTeaTa Ha PoHAOT ce
penHBecTVpaar.
HAMOMEHA: UHBeCcTULIMCKUTE LieIn U MHBeCTULLMCKaTa NoIMTUKa Ha POHA0T MoXKaT Aa 6UAaT NpomeHeTH co oA/yKa Ha [pyluTBOTO 3a ynpaByBatbe 3a U3MEHU U A0NO/IHYyBakba Ha
Cratyrtot u Mpocnekror.
2.2.2 Bo npouecoT Ha ynpaByBatbe CO cpeAcTBaTa Ha poHA0T HJIb Ton BpeHaoBu ce NnpumeHyBa ekcriepTM3ata Ha NPOdecroHaNHNOT TM Ha [lpylITBOTO 3a yripaByBatbe CO OTBOPEHU W 3aTBOPEHU
nHBecTUumckn doHgosun HI1b PoHposm Afl Ckonje, Kako W JONTOTOAULHOTO UCKYCTBO CO Koe pacrnosiara PoHaoT.
2.3 Taprert rpyna
2.3.1 H/1b Ton bpeHAOBW € HaMeHeT 3a MHBECTUTOPW CO CTaBUIHWN NMPUXOAW, LLITO Ce CMPEMHM Aa Npe3emaT CPpeHo 40 NMOBUCOKO HMBO Ha PU3MK U MMaaT No3HaBaka of paboTaTa Ha MHBECTULIUCKUTE
$OHAOBM, PUHAHCUCKUTE Na3apu U MHBeCTUpPameTo. POHAOT e NPBEHCTBEHO HaMeHeT 3a MHBECTUTOPU KOW MMaaT A0ropoYeH MHBECTULMCKN XOPU3OHT 1 NorosieMa ToaepaHLyja Ha pu3mnK Npu LITo
cakaaT /la ja NCKopuCTaT MOXHOCTa @ MOCTUrHAT MOBUCOKU NMPUHOCK 0be3besieHn of BNOXYyBake BO akLyn. POHAOT e r1o6anHO OpUEHTVPaH, CO akLeHT Ha COMCTBEHUYKN XapTu Of, BPEAHOCT Of
NPBOKAACHU U3jaBaun kon obe3besyBaaT cTabuieH AUBUAEHEH NPUHOC.
BHuMaBajTe HUBOTO Ha pU3MK Ha MBecTULUCKUOT DOHA Aa oAroBapa Ha BallaTa NOATOTBEHOCT 3a Npe3eMatbe pU3nULU.
2.4 Kopucty 1 TpoLLOLM O, OCUTYPUTENTHNOT NPOU3BOJ,
KOKO WMHBECT /[leTcko LiTeAHO OCUrypyBake e MHBECTULMCKO OCUTYpYBatbe Ha XXMBOTOT LUTO MY M1 OBO3MOXYBa ClefHUTe NPUAOBUBKM Ha OCMTy peHMKOT: (1) MOXHOCT 3a 3aluTeAa Ha CpeAcTBa Ha
KOW eANHCTBEH KOPUCHWK € AeTeTo; (2) MOXHOCT 3a OCTBapyBake MPUHOC CO CPeHO A0 MOBMCOKO HMBO Ha pu3nK; (3) ynpaByBare Ha cpeAcTBaTa o4 npodecroHanuy; (4) ansepanouumnpaHo
MHBECTMLIMCKO NOPTHOAMO MO BaNyTH, 3eMj1 U UHCTPYMEHTU 3a Aa Ce NOoCTUrHe nogobap 6anaHc nomery prsaMyHOCTa 1 NOBPATOT Ha MHBECTMPaHETO; (5) aBTOMATCKO PEMHBECTVpPatbe Ha A06uBKaTa;
(6) cnnata Ha ocurypeHa cyma rnpu AoXnBYBatbe U BPeJHOCTa Ha MHBECTULMCKOTO NOPTPOAMO; (7) MOXKHOCT 3a BKIyUyBaHe AOMONHUTENHN OCUTYpyBaha (onepauumn 1 Hesroaa); (8) MOXHOCT 3a
06HOBYBat-€ Ha OrOBOPOT 3a OCUTYpyBatbe MO UCTEKOT Ha HULMjaNHO AOTOBOPEHNOT NEPUOZ Ha OCUrypyBatbe; (9) HamasleHW TPOLLOLIM 3a yNpaByBatbe CO CPEACTBATa, OAHOCHO MHBECTUPAHETO BO
$oHAOT e 6e3 1N co HamaneHa B/ie3Ha NPOBM3Mja (JOKOJIKY Ce MHBECTUPA UHAMBUAYaNHO BO GOHAOT, POHAOT MOXe a npecMmeTa 1 Ja HamnaaTi NoBUCOKN HaZ,oMeCToLM).
MpuMep 3a NpuA06YBKM 3a OCUTYpYBatbe CO Tpaekse o4 10 roAnHM (MepUoANYHO FOANLIHO NAaKake Ha npemuja): AKO OCUTyPEHUKOT Ma 12 roguHu, n [loroBapayoT Cky4n noauca co Tpaere o4 10
rOAVHW, Kage Wwro npemwjata My e 1.000 eBpa roguiwHo co pacnpesen6a 50% BAoOXyBare BO MHBECTULMCKM QOHA U Ce MaKka pesoBHO, BPe4HOCTa Ha BIOXKEHUTE CPeACTBa BO MHBECTULMCKM GOHA Ha
KpajoT 0g, POKOT Ha BaXereTo Ha nosnucata 6u buna:

OuYeKyBaH roguileH NpuHoc o4 -2% oyeKkyBaH roguiieH npuHoc og 0% ouyeKyBaH roguileH NpuHoc o4 5,4276%

4.481,72 eBpa 5.000,00 eBpa 6.764,13 eBpa

M3HOCOT Ha ocurypeHaTta Cyma 3a JOXXVBYBake € ejHakBa Ha BPeJHOCTa Ha CPeACTBaTa BAOXKEHW BO MHBECTULIMCKM GOHA Ha UCTEK Ha JOroBOPOT W rapaHTUpaHaTa OCUrypeHa Cyma 3a JOXUBYyBatbe.
Mpvmep 3a NpnaobuskK 3a ocurypysatse co Tpaewe o4 10 roanHn (e4HOKPaTHO Miakakbe Ha npemuja): AKO OCUTYPeHVKOT MMa 12 roguHu, u [loroBapayoT ckayumn noamnca co Tpaerse og 10 roguHu,
Kaje WTo npemujata My e 2 500 eBpa co pacnpesen6a 50% BaoxyBare BO MHBECTULMCKM GOHA U € MaTeHa LieJIoCHO, BPEAHOCTa Ha BAOXKEH UTE CPEACTBA BO MHBECTULIMCKU GOHZ Ha KPajoT Of POKOT
Ha BaXkereTO Ha nosawvcata 6u 6una:
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ocurypyeare/Xusot
OuyeKyBaH roguileH NpuHoc o4 -2% oyeKkyBaH roguiieH npuHoc og 0% OYeKyBaH roguileH NpuHoc og 5,4276%
1.021,34 eBpa 1.250.00 eBpa 2.120,57 eBpa

M3HOCOT Ha ocurypeHaTa Cyma 3a JOXKUBYBake € e/jHakBa Ha BPeAHOCTa Ha CpeACTBaTa BJIOXKEHW BO MHBECTULIMCKM GOHZ Ha UCTEK Ha JOrOBOPOT U rapaHTMpaHaTa OCMrypeHa Cyma 3a JOX1BYBake.
MmajTe npeasuy aeka ce paboTu 3a NpecMeTku of nHopMaTMBeEH KapakTep Kou He ce MpaBHO 06Bp3yBaukm 3a OcuryputenoT. AKo cakaTe nogeTesHa Kaskynauuja co Apyri1 U3HOCK MAW POKOBY,
obpartate ce Ao OcUrypuTeNoT nan A0 HETOBMOT 3acTamnHuK.
2.5 KpaeH pok Ha nokpuTtue
[laTyMOT Ha KpajH1OT POK Ha MNOKPUTMETO e AaTyMOT Ha NoJmncaTa LWTO e 03HayeH Kako McTek Ha ocurypyBameTo, OCBEeH ako MOKPUTMETO (1 OCUrypyBarbeTo) He npecTaHe NopaHo Nopajan CMpT Ha
OCUTYPEHVKOT, MopajAun OTKYN Ha MoauncaTa Wav CTOPHMPakbe Ha Nosncata oj CTpaHa Ha OCUTypUTeNoT Nopaau Hemnakarbe Ha NpemujaTa, Uav NopaAm CTeyaj Ha ApYLITBOTO LWTO ynpasyBa Co
MHBECTMLIMCKNTE GOH/0BU, a COrNIaCHO CO YCNIOBUTE 3a OCUTYpYBatbe.

3. Kou ce pusuuute n ouekyBataTa o NponsBoaoT?
OcurypyBareTo co Bp3yBatbe co poHAoT H/Ib Ton bpeHA0BM e 13n10XeHO 1 Ha pusnLm. NMpPoduaoT Ha pUMUHOCTa Ha OBOj BMA Ha OCUTypyBatb e 3aBUCK O NPOdUIOT Ha pu3nMUHOCTa Ha POHAOT Npun
WTO pedepeHTHaTa BPEAHOCT Ha BPOjOT Ha yAenunTe ANPEKTHO 3aBUCU O/ LieHaTa Ha yaenunTe Ha PoHAoT. CUHTETUUKMOT NokasaTes Ha YCrneLHOCTa U PU3NYHOCTa M MEPU MCTOPUCKNTE MPOMEHN Ha
LieHaTa Ha yaenute Ha PoHAOT. VicTopuckuTe NOZaTOLM He ce CUTypeH nokasaTten 3a MAHUOT NPOPUA Ha pusnuHocTa Ha PoHAOT. MprKaxaHUTe KaTeropun Ha PU3MYHOCTa W YCMNeLHOCTa Ha
$OHAOBMTE He Ce 3arapaHTVpaHy, CO TeKOT Ha BPEMETO Te MOXe Ja ce MeHyBaaT. HajHuckaTa kaTeropuja He 3Hauu BAOXyBatbe 6e3 pusnk.

HJ16 Ton bpeHaoBwu

1 2 3 4 5 6 7 MpecmeTkaTa Ha kaTeropujata Ha PU3MYHOCTa Ce 3aCHOBA Ha UCTOPUCKOTO
ABUXerbe Ha LieHaTa Ha yAenuTe 1 HeTo-BpeAHOCTa Ha MMOTOT Ha POHAOT o4
<---- MoHU30K pr3nK MoBucok pusmk ----> MOYETOKOT Ha MOCTOEHETO.
O6MYHO MOHM30K NPUHOC O6MYHO NOBUCOK NPUHOC

Co coctojba Ha 31.03.2026 roavHa, poHaoT HJIb Ton BpeHaoBm ce Haofa BO KaTeropuja 5, LUTO ynaTyBa Ha MOBUCOKO HWBO Ha PW3MK U € BO COMIaCHOCT CO 0/IropoYHaTa cTpatervja Ha GoHAOT.
Crnopes CUHTETUYKMOT NHAVKATOP, GOHAOT cnafa BO 5-Ta knaca, Koja e MocneAmnLa Ha yMepeHo BUCOKW ocLunaumum (MopacT n HamasyBakbe) Ha LieHaTa Ha yaenoT Ha ¢oHAoT. Co BAOXKYBaHETO BO
DOHAOT, MHBECTUTOPUTE NPe3eMaaT OnpeseseHN PUsNLIM, Co ornes Ha GakToT Aeka BpeAHOCTa Ha GUHAHCUCKUTE MHCTPYMEHTU Ha Ma3apoT Ha KanuTtaa CekojAHEBHO ce MeHyBa T.e. BpejHOCTa Ha
YAENOT MOXe Ja pacTe Win Aa onafa v NoBpaToOT Ha NMoYeTHaTa MHBECTUPaHa CymMa BO CEKOj MOMEHT, He e 3arapaHTvpaH.

OcurypyBateTo ce JoroBapa BO €Bpa, OAeKa ynaaTtaTta Ha Npemujata 1 Ucniatata Ha ocUrypeHaTa cyMa ce ucnaakaat Bo AeHapu no cpegeH Kypc Ha HEPCM Ha geHoT Ha ynaaTtaTa, OAHOCHO
ncnnatata. Ha Aenot o ynaatata BO ieHapu, KOj ce OAHEeCyBa Ha BNOXYyBaHeTO, He Ce BPLUW KOHBep3uWja BO eBpa.BpeagHoCTa Ha MHBECTULIMCKOTO NOPTHOANO e n3paseHa BO AeHapw, 04 ynaaTtaTta BO
JeHapv ce npecMeTyBa AeOT HaMeHeT 3a BaoxXyBare. OcurypeHata cyma gorosopeHa Bo EBPA ce ncnnaka Bo geHapcka NpoTUMBBPEAH OCT crnopes cpeaHnoT Kypc Ha HBPCM Ha AeHOT Ha ucnaarata, a
BPEAHOCTa Ha MHBECTULIMCKOTO NMOPTPOMO Ce UCMNaKa BO AeHapy 6e3 UHAeKcpae CO AeBU3N.

Bupaete cBecHu 3a cneaHuTe pusnun: BanyteH pusmk, Koj ce jByBa Npu NpoMeHa Ha LieHaTa Ha e/jHa BaJyTa BO OAHOC Ha Apyra; Ma3apeH pu3uk, Koj 3aBUCK Of ABVXXEHETO Ha NasapHUTE LIeHN Ha
xapTunTe of BpeAHoCT;, KpeanTeH pusuk - BepojaTHOCT Jeka 13aBayoT Ha OApejeHa XxapTuja o4 BPeAHOCT HeMa Ja buge Bo COCToj6a, BO LLeNOCT UK AeNyMHO, 4a ' HaMUpKU cBoUTe 06BPCKU BO
MOMEHTOT KOra Tue Ke AocTacaar, KamarteHn PV3KK - NpoOMeHaTa Ha KaMaTHUTe CTankyu MoXe NO3NTUBHO WM HeraTMBHO Aa Ce Ojpa3n Ha BPeAHOCTa Ha BJIOXKeHUTe CpeaCTBa; nI/IKBVIAEH pv3uK -
BEPOjaTHOCT fieka BO OAPEAEH MOMEHT Ke MMa TeLwKOTUI NPU U3Haofarbe CPeaCTBa 3a POHAOT 4a M HaMUpK 06BPCKMTE NOBP3aHW CO NMOBJIEKYBaHETO yaenun og POHAOT Kako pes3ynTar Ha
HeMOXHOCTa 6p30 Aa ce NpoAajaT GMHaHCMCKNTE CPeACTBa MO LieHa NPMBANXKHO efiHakBa Ha HUBHaTa peanHa BpeaHocT; MoANTUUKM pUBKK - BEPOjaTHOCT O/ eBEHTYaIHV MOANTUYKN Kpusn Bo PCM
VK BO CTPAHCTBO, KOW MOXe /@ 0BejaT A0 NPOMeHa Ha UMOTOT Ha PoHA0T n/uan [pyluTeoTo; PU3MK 04 npoMeHa Ha AaHOUYHMTE NPONUCYK - BEPOjaTHOCT Jieka 3akoHoAaBHaTa B1acT, Bo PCM nan
BO CTPaHCTBO, Ke MM MPOMeHU AaHOUYHUTE MPONUCK Ha HauMH KOj HeraTBHO 61 Banjaen Ha NPUHOCOT Ha ®oHgoT/wnn JpyluTBoTo; ONepaTMBeH PU3HKK, M CyMUpa CUTE HEN3BECHOCTU KOM Ce COCTaBeH
Aen oJ CeKkojAHeBHUTE Ae/I0BHU akTUBHOCTV Ha PoHAOT/vaun [pywTBoTo 1 PU3uk oa uHgnaumja - 3ronemysarse Ha ONLWTOTO HUBO Ha LIEHWTE BO OMNpejesieH Nepuog Koe Moxe Aa joBeje A0
Hama/yBahe Ha peasnHaTa AobvBKa LWTO ja ocTBapua ®oHa0T n/wan [pyiteoTo.

Co BNOXKyBatbe BO OBOj BUA OocUrypyBate Mo)XKaT fia ce npeTpnart 3arybu. OBoj Npovi3aBoy He BK/yUYyBa 3alUTVTa O WAHUTE JBUXEeHa Ha Na3apoT 1 BO TeKOT Ha NepUOAOT Ha BAOXYBaHETO
HeraTVBHWTE Na3apHU TPEHAOBW MOXaT NMPUBPEMEHO Aa ja HamanaT BpejHOCTa Ha pepepeHTHUOT 6poj Ha YAenuTe, OA4HOCHO BPeAHOCTa Ha pedepeHTHNOT bpoj Ha yaennTe Moxe ga buie noHncka Bo
OfJHOC Ha MoYeTHaTa BPeAHOCT Ha pedepeHTHUOT 6poj Ha yAenunTe, Taka LUTO MOXe Aa U3rybute gen uam Lenata uHBectuumja. ViHBectuumjata He e 3aliTUTEHa AENTYMHO UAW LI@NIOCHO CO rapaHTeH
$OHA 1 HeMa 3aluTUTa AOKOJIKY APYLUTBOTO He e BO COCTOjba Aa ja ucnaatu.

EdeKToT Ha pM3MNKOT Kaj OCUTypUTETHMOT NPOM3BOJA MOXKe Aa 6uae 3HaUMTENTHO NOBUCOK A0KOJIKY He e UyBaH A0 A0CTacyBake, O4HOCHO /10 NpenopaYyaHnoT Nepuoy 3a UyBake, Tamy
Kajie WTOo € MOXXHO.

MpoceyeH MeceyeH nNpuHoc 3a HJ/1B Ton bpeHaoBK (MogaTok o4 nHbOpPMaTUBEH KapakTep - He NMpeTcTaByBa NPoeKLja Ha MOXHMOT NPUHOC Ha POHAOT BO MAHWHA)

Mocneghn 12 meceumn Mocneann 24 meceumn MocnegHn 5 roanHn

MpoceyeH meceyeH NprHOC 0,5648% 0,3394% 0,4523%

[JetanHute nHpopmaLmm Bo Bpcka co poHaoT H/1b Ton BpeHAoBU ce HaBeAeHW BO NPOCMEKTOT U AOKYMEHTOT CO KYYHWU MHPOPMAaLIMK 338 MHBECTUTOPOT KOU Ce 06jaBEHM Ha MHTEPHET CTpaHuULaTa Ha
oTBOpeHnoT dpoHA www.nlbfondovi.mk.
4. Kou ce nocneguuuTe BO C/lyyaj APYLWITBOTO Aa He MOXXe Aa U3BPLIM ncnaaTa?

Bo cnyuaj Ha avkBuAaumja uam ctevaj Ha OcurypuTtenoT, Bp3 cpeAcTBaTa 3a MOKpUBake Ha MaTemMaTiukaTa pesepBa Bp3aHa 3a HaJoMecTUTe BO C/lyyaj Ha CMPT, Kako 1 BP3 CpeACTBaTa 3a MOKpuBatbe
Ha nocebHaTa pe3epBa 3a HaZlOMeCT OCUTypPeHM CO JOrOBOPOT 3a OCUTYpYyBakbe, KOU Ce AMPEKTHO BP3aHW 3a BPeJHOCTa Ha BIOXYBatbaTa, He MOXe Jja Ce CrpoBe/e 13BPLUYBakbe HUTY Te CpescTBa
BJIeryBaaT BO MMOTOT, OAHOCHO CTeyajHaTa v AKBMAaLMOHaTa Maca Ha Ocuryputenor.
Bo cnyuaj Aa AojAe A0 NpuUnojyBatkbe AN ANKBUAALIMj@ HA OTBOPEHNOT MHBECTULMCKIU GOHJ Kaje LITO ce BNOXYBa NpemMujaTa 3a BOXyBake, Ha [loroBapayoT 6e3 A0MNOJIHUTENHW TPOLLIOLM My Ce JaBa
cnepHNOT u3bop: (i) 4a npemuHe Bo Apyr GoHA Kaj uctoto AYUP nau (i) ga npemuHe Bo aApyr doHA Kaj Apyro AYU®, 3a wro loroBapayot Tpeba Aa ce nponsHece BO pok o4 15 aeHa. [Jokosnky
[JloroBapayoT He ja NnpudaTi MOXHOCTa 3a NpemMuH Bo Apyr GoHA, [pylTBOTO Ke CMeTa Aeka HacTaHan ciydaj Ha 4oXUBYBakbe U Ha [loroBapayoT Ke My ja Mcnaatv BpegHoCTa Ha MHBECTULIMCKOTO
noptdoano 6e3 HannaTa Ha KakBU GO N3NE3HM TPOLLIOLM U Ke MY rO BpaT HEUCKOPUCTEHUOT AieN o NpemMujata 3a ocurypyBatbe.

5. Kou 1 konkaBu ce TpowioLuute NoBp3aHu co NPoU3BoA0T?

PacuneHyBate Ha TpoLiouuTe

EAHOKpaTHU TpoLLOLM BnesHu TpoLuoum 5% og ocurypeHa cyma 3a JOXUBYBate EcbekT Ha TpoLLoLUTe WITO M1 NaaKaTe npw CkayyyBate J0roBop
3a ocUrypyBatbe.

M3ne3nn Tpowoun 0% EdeKT Ha TpoLIouMTe LWTO 1 NaaKaTe Npu NPecTaHok Ha
OCUTYpYyBaHETO MO KPajHUOT POK Ha NOKPUTMETO.

0% EdeKT Ha TpoLouMTe LWTO 1 naaKaTte Npu NPectaHok Ha
OCUTYpYBaHETO NpeA KPajHUOT POK Ha MOKPUTUETO (OTKYN).
3a noBeKekpaTHa yrsaTa OTKymn € BO3MOXEH ako Ce MaaTeHu Tpu
FOAVLIHW MPEMUU U MOMUHATV TPU TOAVHM O MOYETOKOT Ha
OCMrypyBar€eTO. 3a e4HOKpaTHa yniata oTKyrn e BO3MOXEH Mo
NMOMUWHATa eAHa roAvHa O4 AATYMOT Ha CKAyJyBatbe Ha
nosaucara.

CornacHo MpocnekToT Ha POHAOT M3/1e3€H TPOLLOK He ce
Harnnaka.

MoBTOpyBauKM TPOLLOLM TpaHcaKLmCKy TPOLLOLM Ha 0% EcbekT Ha TpoLuoLuTe 3a KynyBatse 1 npogaxba Ha yaenute Bo
MHBECTWLIMCKOTO NOPTPHOANO OTBOPEHUTE UHBECTULIMCKM GOHA0BM




CROATIA®

ocurypyearse/Xusot
OcTaHaTVt NOBTOPYBaYkM TPOLLIOLM 3a eAHOKPaTHO NJaKate Ha npemMuja: EdekT Ha TpoLIoLMTe WTO Ce HamnaaTyBaaT cekoja rogunHa 3a
0.29% og, ocurypaHa cyma 3a JOXWBYBatbe; ynpaByBake CO BaluUTe MHBECTULMM U Apyru TpoLwouu. OBa ru
BK/y4yBa laBaykuTe 3a ynpaByBatbe 1 apyrute
3a noBeKeKpaTHO NaKawe Ha npemuja: aAMVHUCTPATVBHM TPOLLOLM.
2.5% oa npemujaTa 3a AOXMBYBatbE;
0.45% op ocvrypeHa cyma 3a OXKMBYBatbE;
MoBpemenn 1 HenpeasuaeHn Tpowoun [ Hagomectoum 3a ycnewHoct - EdekT Ha TpoLWwoOLMTE LWTO Ce HannaTyBaaT AOKO/IKY NMPUHOCOT ja
HaAMVHe pedepeHTHaTa BPEAHOCT.
YuectBO BO 06MBKa - EdekT Ha TpoLIOLMTE LWTO Ce HamnaaTyBaaT JOKOJIKY
BJIOXYBaHETO ja HagMUHe pedepeHTHaTa BPejHOCT.

HanomeHa: HpOLI,eHTOT Ha TpowouuTte (BNE€3HW, N3ne3HK, NOBTOPYBaYykn 1 Ap) € HEMPOMEHJINB N € COCTaBeH AeN O npeMMjaTa 3a AOXMBYBahe€.

6. Onuuu 3a NnpeaBpPeMeHO NpeKnHyBakbe Ha A0roBOPOT U Noc/ieanLLMU
3a L|eNloCHO OCTBapyBatbe Ha MHBECTULIMCKATA Lien ce npernopayyBa Aa ce 3aApXv Npou3BOAO0T A0 UCTEKOT Ha JOrOBOPEHNOT Neprog Ha ocurypysame. Co oraes Ha Toa LUTO TOYHUOT U3HOC Ha
ncnaaTata BO Clyyaj Ha OTKYM He e ofHanpe/ nosHart, Npov3BOAOT He ce npenopayyBa 3a MHBECTULIMK NMOKPaTKV Of AOrOBOPEHNOT POK Ha OCUrypyBakbeTo. Bo ciyyaj Ha OTKyn Ha ocurypyBameTo,
OTKyMHaTa BpeHOCT Ha NnoJincaTa o4rosapa Ha BpeAHOCTa Ha pedpepeHTHUOT 6poj yaenn Ha NpBUOT cliefeH paboTeH JeH OTKako e NojHeceHO bapakbeTo 3a OTKYMOT. 3a MPOW3BOAOT CO eHOKpPaTHa
ynnata Ha npemuja OTKyrnoT e A03BOJIEH MO UCTEK Ha NMpBaTa roAMHAa Ha OCUTypyBakbeTo. 3a NMPOV3BOAOT CO NOBEKEKPAaTHa yriaTa Ha Npemuja NPBUTE TPW FTOAMHUN He € A03BOJIEH OTKYT.

7. Nudopmauum 3a nogHecyBate Ha NPUroBopu 1 NpeTcTaBku

MpuroBopuTe 3a NPOU3BOAOT (BKNyUyBajKn ro U OBOj AOKYMEHT), OAHOCHO 3a JaBatbe Ha yCayra uav n3BplulyBatbe Ha 06BpCKUTe 04 CTpaHa Ha JpyLuTBOTO, MOXe Aa ce AocTaBaT MUCMEHO 40
[ApywTBOTO Ha cneAHaTa agpeca: ya.)KenesHunuka 6p.41, 1000 Ckonje nam no enekTpoHcKa noLTa Ha contact@cro.mk MaKM Nak Ha cregHaTa MHTEPHET CTPaHWLa 3a MOAHeCyBatbe NPUroBop:
https://cro.mk/®opmynap 3a nonnaku.aspx
[lokonky He cTe 3a40BOHM OZ OArOBOPOT MO NPUrOBOPOT UK [ pyLITBOTO He Be n3BecTv BO pok oA 30 geHa, Toral nmaTte npaso ja nogHecete npetcraska 4o ACO Bo nucmeHa ¢popma (HenocpeaHo
B0 ACO vau no nowTa), BO enekTpoHcka popma Ha pretstavki@aso.mk.

8. Apyru penesaHTHN nHpopmMaumm.
JloKyMeHTVTE NOBP3aHu CO OBOj NMPOW3BOJ Ce Kako LUTO C/eyBaaT MoAO/Y W ce AOCTamnHu Ha:
- MocebHW ycnoBYM 3a A€TCKO LWTEAHO OCUTYpyBatbe NOBP3aHO CO MHBECTULIMCKM GOHAOBU CO eHOKpaTHa Win NoBeKeKkpaTHa ynaaTta Ha npeMuja Kaje OCUrypeHnKOT ro HOCU MHBECTULIMOHUOT PU3NK
(0543) co BaxxHocT 04 01.10.2022, gocTanHu Ha MHTepHeT cTpaHuuaTa Ha Kpoauuna Ocurypysare Xneot Afl (www.cro.mk/Ycnosu.aspx),
- Mpocnekt Ha ®oHgoT, CTaTyToT, [LOKYMEHT CO KIY4YHU MHHOPMALMKN 38 MHBECTUTOPOT, MOCAEAHNOT PEBUANPAH FOAMLLEH U3BELLTAj, MOAYrOAULW HNOT n3BeLuTaj Ha POHAOT 1 LIeHUTe Ha yAennTe Ha
DOHAOT Ce AOCTaMNHU Ha UHTEPHET CTpaHuLaTa Ha lpylITBOTO 3a yrnpaByBatbe co MHBecTuumncknte doHgosn www.nlbfondovi.mk.. lenosntHa 6aHka Ha doHgoT H/B Ton bpeHgosu e — HNB BaHka A/,
Ckonje. PoHA0T ce ogobpeH Bo PCM u ro peryanpa KXB, Ckonje.
Co cBOjOT NoTNMC NoA0/y NOTBpPAYBaTe AeKa cTe ja Aobune, cTe ja npounTase U cre ja pasbpane oBaa NpeAAOroBopHa M A0roBopHa AOKYMeHTaLMja, Koja Bu ja gocTaByBa [ pyluTBOTO
npep Aa ro CKyuute A0roBopoT 3a OCUMrypyBate BO COr/IacCHOCT CO oApea6uTe of 3aKOHOT 3a cynepBusmja Ha ocUrypyBatbeTo.

Co cBOjOT NOTNWC Ha OBOj AOKYMEHT U3jaByBaTe fieKa cTe MHOpPMUpPaHM BO BPCKa co AeTanuTe 3a ocurypyBaweto KOKO MHBECT, kako 1 3a coapikuHaTa Ha CratyTtoT 1 MpocnekToT Ha
oTBOpeHUnoT nHBectuumckn ¢poHa H/1b Ton BpeHpoBu ynpasyBaH oa H/1b ®oHposu AJl Ckonje u AeKa BO LeNIOCT I pasbupaTte KapaKTepUCTUKUTE Ha OCUTYPUTE/THMOT NPOU3BOA,
npuao6MBKNUTE N PUSUKOT Of UHBECTUPaHETO BO YAe/NUTe Ha OTBOPEHNOT uHBecTuumcku ¢poHa H/1b Ton BpeHpaosu ynpaByBaH oa H/1b ®oHposu A/l Ckonje.

Jatym: ) . r. JLOKyMeHTOT ro npounTaB 1 pas6pas:

1MMe 1 npesnmme/noTnmc




